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ADVISED PLATFORMS SEE BEST QUARTERLY GROWTH FOR SIX YEARS IN Q2 2026

· Advised platform quarterly AUM +9.24%
· Outflows flat on previous quarter, £18.53bn
· Gross sales down modestly, -2.72%, on record-breaking Q1 2026
· Net sales -8.95% on Q1 2026 to £7.36bn

Assets across advised platforms grew by 9.24% on the previous quarter – the highest quarterly growth figure since Q2 2020 – despite a modest drop in flows. 

The growth reflects the positive market movement in the second quarter after the conflict in Iran and the Middle East meant no growth in the first three months of the year. 

New business flows were down modestly to £25.88bn on a record-breaking first quarter of 2026, but still represent the second-best quarter for gross sales on record, helped by stronger ISA sales.

Outflows across the advised platform market remained flat on the previous quarter at £18.53bn after a sharp reduction in Q1 2026 following the peak of Budget-related withdrawals in Q4 2025. 

With gross sales down and outflows flat, net sales are -8.95% on the first quarter of 2026, but still comfortably above the numbers seen since the invasion of Ukraine back in 2022 and subsequent rise in inflation, interest rates and further geopolitical volatility. 

Rich Mayor, senior analyst at the lang cat, said: “The numbers so far in 2026 reflect the first half of 2025. We had no growth in the first quarter due to turmoil around the introduction of Tariffs in the US, good growth in the second as markets settled, and a reduction in outflows from the preceding Budget. 

[bookmark: _Int_3bxjh3n3][bookmark: _Int_970698tS][bookmark: _Int_vTu9K94Y][bookmark: _Int_UYkHHgpw]“Under the bonnet, the advised sector continues to have strong new business numbers, with this quarter the second-best on our books. This quarter in particular we’re seeing really good ISA sales and it feels logical that there’s some reinvestment from the spike in Budget pension withdrawals washing through as new tax year subscriptions become available. 

[bookmark: _Int_S5ar2Nm2][bookmark: _Int_FVIgRv5L][bookmark: _Int_jOZUveRL][bookmark: _Int_gdgLev9n]“From a net sales perspective, we’re continuing to see pensions command the lion’s share of flows, but the rest is a pretty even split between ISAs, GIAs and Bonds. That’s a more recent trend and a new shape of net sales for platforms that operate nearly entirely in the advised market in terms of AUM, as planning for IHT on unspent pensions sharpens on the horizon.

“This means some fundamental changes to retirement planning for more clients and we’re seeing that play out meaningfully in platform flows now.” 

David Moffat, Executive Chair of The Platforms Association, said: “Investment Platforms continue to provide the route of choice for both advised and direct investors in the UK.  

“Continuing the theme in Q1, the Q2 figures show advisers and clients defying both political and taxation uncertainty at home and geopolitical uncertainty in the Middle East to commit over £7bn of new investment monies across both pension and ISA wrappers. “



*Contains estimates
-ENDS-
For further information, contact:

Nicola Cannings, PR Director, the lang cat
T: 07713 669899
email: nicola@thelangcat.co.uk

Notes to editors:

· Please note that True Potential is reported a quarter in arrears. Raymond James’s numbers this quarter are partial estimates as they complete new ownership and acquisition deals. M&G Wealth numbers are excluded

the lang cat is Leith’s leading specialist financial services consultancy and PR company. Analyser is regtech software for advice professionals that incorporates an interactive tool, and regular lang cat insight and publications packed full of industry news and developments, including quarterly adviser servicing ratings. Advice professionals can find further information and sign up to a free seven-day trial of Analyser at https://www.langcatfinancial.co.uk/platformanalyser/
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